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Honpuxoc nokpera LES ECONOMISTES pasBojy ...

Ipernennu pag ExoHoMMKa HOBJBOHPZPEI(;?T
PO) -
VJK: 338.43.02

JIOIPMHOC NMOKPETA LES ECONOMISTES
PA3BOJY ATPOEKOHOMCKE MUCJIN

3. Iberopan®

Pe3ume: V pany ce mpukasyje AonpuHOC (HU3HMOKpATa HAYy4IHOj (arpo) eKOHOMCKO]
MHCITH. AHAJIH3Upajy ce IOMETU Koje oBaj mokpet HasBau I’école des économistes
OCTBapyje Kpo3 pajoBe cBora yremesbutesba Keneja - Frangois Quesnay wu
BEroBUX ciendennka, Mupaboa - Victor Riqueti Marquis de Mirabeau-om,
Bytpea - Charles de Butré-a, ITaryma - Henry Pattullo-a, JIupoja - Leroy-a,
Mapusena - Marivelt-a, u Tuproa - Anne Robert Jacques Turgot-a, baron de
I'Aulne, xao m ycrmoBa KOju Cy NPETXOOMIN HETOBOM OCHHMBamy (ZOMPHHOC
Kantunona - Cantillon Richard, Iletuja - Petty. ITocebno ce obOpalyyjy nutama
KanuTaja M KaluTaJHUCTUYKOT HAYMHA TPOM3BOIEHE U arpOCKOHOMCKE KaJIKyJIalHje
Koje (hu3noKpaTH aerajbHO paspalyjy yBogehn MaTeMaTCKO-CTATHCTUUKE METOIE Y
(arpo) exonmujy. Ha ocHOBy oOncexHe aHamu3e Koja c€ TOKOM BpeMEHa
HCKpHUCTaNucana, 0031poM Jia ce paay O jeTMHCTBEHOM MOKpETY, Y palay ce yKasyje
HAa TJIaBHE JIOMETE U UCTHYY MUIbEHa O 3Hauaja 3a pa3yMeBame BUXOBOT CTaBa
y LIIMPO]j UCTOPH]jCKOj TIEPCIICKTUBH.

Kibyune peun: I’école des économistes, kamuTai, KanmuTaIMCTHYKA POU3BO/IEHA,
(bu3HNYKa TPOTYKTHBHOCT, EKOHOMCKE KaJKYIIIH]e.

* p 3opan Hrerosan, pext. npog., Mossonpuspemu daxyrer, Hopu Ca,
e-mail: njegovan@polj.uns.ac.rs
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Hp 3opan Bberopan

UDC: 338.43.02

THE SCHOOL LES ECONOMISTES AND ITS CONTRIBUTION TO
DEVELOPMENT OF AGROECONOMIC DOCTRINE

Zoran Njegovan, Ph.D. Faculty
of Agriculrure, Novi Sad

Abstract

In the paper is anallysed and presenteted physiocrats contribution to
development of (agro) economics science, i.e. theory and practice. This movement
named I’école des économistes is establisehd by Frangois Quesnay and its followers
like Victor Riqueti Marquis de Mirabeau, Charles de Butré, Henry Pattullo, Leroy,
Marivelt and Anne Robert Jacques Turgot-a, baron de I'Aulne, as well as the
authors who started its research earlier like Cantillon Richard and Petty William.
Author is analyzing the essencial questions discussed by physiocrats like questions
of capital and capitalistic production; agroeconomic calculations discussed in
details by physiocrats establishing mathematical and statistic methods for the first
time. As it was unique movement that started immense analysis, and as it after a
long period of time become much clearer economic statement, author has shown up
its and the opinions of different authors concerning physiocrats contribution in
wider historical perspective.

Key words: I’école des économistes, capital, capitalistic system of production,
productivity, economic calculate

Author’s Address:

Dr Zoran Njegovan
Poljoprivredni fakultet

Trg D. Obradovica 8

21000 Novi Sad

tel.: +381648465062,

e-mail: njegovan@polj.uns.ac.rs
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OcnrypaH,e MmeHuue o Cyue NpuMeHOM BPEMCHCKUX ACpUBATA

Crpyunu pan ExoHomuka nossonpuspene
Bpoj 2/2011.
YJK: 386.54:551.509.33

OCUTI'YPAILE INIIEHUIE O CYIIE IPUMEHOM
BPEMEHCKUX JIEPUBATA'

T. Mapkosuh’, M. Joarosuh®

Caxerak. OmaBHO je MO3HATO Ja BPEMEHCKE NPWIMKE NPEACTaBIbajy TIaBHH
(akTOp HECHUTYpHOCTH Yy OHJbHO] Mpou3BoAmH. M3 Tor pasnora HMHTErpHCaHH
CHCTEM YIpaBjbathba PHU3UKOM JaHAC IPENCTaBjba HEMHUHOBHOCT, Kako O ce
JIOHEKJIe KOMIIEH30BaJle IMOCIEIUIe BPEMEHCKHX HENPWIMKA. Y TMPOLUIOCTH CY
MOJHOTIPUBPENHUIN KYIIOBHHOM OCUTYpama IMOKYIIaBald Ja C€ 3alUTHTE O
Konebama MPHHOCA yceBa M IUIONOBA YCIOBJBEHHX BPEMEHCKHM PH3HIIMMA.
PenaTUBHO HOB MHCTPYMEHT 3a YNpaBJbak€ PU3UKOM y OWIBHO] MPOHU3BOIHH
MpeACTaBiba)y BPEMEHCKH JepuBaTH. Mako BpeMEHCKH IepUBaTH HyJe OpojHe
MOTOAHOCTH, TPXKHINTE OBHX IMPOHM3BOAA jOLI YBEK je penaTuBHO Mano. Ha
IpUMepy NPOU3BOAIE MIICHUIC Ha M3a0paHOM MHIMBHUAYaTHOM Ta3IHHCTBY Y
Hemaukoj OpojuaHo cMO HMCKa3alud yYMHAK CMambHBamba PH3MKA KOjU CE MOXeE
noctuhy  ynorpedoM BpPEMEHCKUX JepuBaTa. YKOJIHKO je HMame y ONU3UHH
METEOpOJIOIKE CTAHUIIE W aKO je MPETIOCTaB/beHa BHCOKAa Kopenauuja uimelhy
KOJTMYMHE NaIaBUHa M MIpUHOCA MIICHHIIE, Hala3 y OBOM paay ymyhyje Ha 3HaTHO
cMamHBame pusnka (mpexko 30%).

Kbe'-IHe peun: OCI/IpraH:e MOICHUIIC, KOJIMYNHA MaJaBUHA, BDEMCHCKU ICPUBATH,
YCOCIIHOCT CMambUBaha pU3HUKa

! Cunrarma ,BpeMEHCKH JepuBaTH" pey3eTa je u3 crpaHe TepmuHonoruje (enrm. \Weather
Derivatives, nem. Wetterderivate). YV Hamioj yiureparypu KOPHCTH C€ jOII M H3pa3
,.Bpemencke u3Benenune” (Marovi¢ & Zarkovig, 2002).

2 Mp Tonop Mapkosuh, acucrent, ap Munenko JoBaHosuh, pexn. mpod., [Tossonpuspenan
¢axynrer, Tpr Jocureja O6panosuha 8, Hosu Can, e-mail: todor@polj.uns.ac.rs
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Ocm*ypaH:e MIMEHUIIC O/ CYIIC MPUMCHOM BPEMCHCKHUX JICpUBATA

UDC.: 386.54:551.509.33

RAINFALL INSURANCE IN WHEAT PRODUCTION
WITH WEATHER DERIVATIVES

Todor Markovi¢, M.Sc., Milenko Jovanovi¢, PhD Faculty of
Agriculture, Trg Dositeja Obradovica 8, Novi Sad

Summary

It has been long known that weather conditions are the main factor of
uncertainty in plant production. For this reason, an integrated system of risk
management in plant production is necessary today, in order to somewhat
compensate for the loss caused by weather risks. In the past, farmers have bought
insurance for protection against fluctuations in crop yields caused by weather risks.
Relatively new tools for risk management in plant production are weather
derivatives. Although weather derivatives show many advantages over traditional
insurance the market for these products is still relatively limited. Therefore it is
necessary to quantify the effect of risk reducing that can be achieved by using
weather derivatives on the example of selected farm in Germany. If the field of
production is close to the meteorological station, and if a high correlation between
weather indices and yield is assumed, then the effect of risk reducing is significant
(over 30 %).

Key words: wheat insurance, rainfall, weather derivatives, hedging effectiveness

Author's address:

Mr Todor Markovi¢
Poljoprivredni fakultet

Trg Dositeja Obradovica 8

21000 Novi Sad, Republika Srbija
E-mail: todor@polj.uns.ac.rs
Telefon: (021) 485-3419
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VYTH1aj TEXHOJIOMIKOT Pa3Boja Ha OAPKUBH PasBoj ...

Hperne,uHI/I pan EKOHOMI/IKa MOJBOIIPUBPELC
Bpoj 2/2011.
VJIK: 631.147:631.95

YTHULHAJ TEXHOJIOIIKOI PA3BOJA HA OJAP/KUBHU PA3BOJ
MHOJbONPUBPEIE U 3ALUTUTY )KUBOTHE CPEJUHE

. BI/IheHTI/IjCBI/Ihl, JIunmja Ahumosuh?, C. CreBanosuh®

Pe3ume: Y pamy ce aHanuM3upa YTHLAj Hay9HO - TEXHOJOIIKOT HallpeTka Ha
XKHUBOTHY CPEIUHY Kao U YTHIa] OMOTEXHOJIOTHj€ U €KOTEXHOJIOTHj€ Ha CTPATEerHjy
pasBoja TOJHONPUBpPEAE, HAa OCHOBAMa pAIMOHAJIHOT Kopuinhewma NPUPOIHUX
MOJbONIPUBPENHUX pecypca. KibydHum mpolnemM y TNpPUMEHH TEXHOIOIIKUX
JoCcTHTHyha y TIOJbONpPUBpENW 3acHUBA C€ Ha CTBapamby ONTUMalIHE
Melhy3aBuCHOCTH pa3Boja OMOTEXHOJOTHjE M E€KOTEXHOJIOTHje ca jeJHEe CTpaHe U
ONTUMAJHOT Kopuitherma IPUPOAHUX MOJBONPUBPEIHUX pecypca ca Apyre cTpaHe.
Iloceban axmeHaT ce cTaBjba Ha Pa3Boj ,[IpUjAaTEIbCKUX" TEXHOIOTHja Koje
MO3UTUBHO YyTUYy Ha EKOJNOTHjy W ecKaJalHjy pa3BOJHUX M EKOHOMCKHUX
nepcrnekTuBa. Ha 0BOj OCHOBHM OAp>KMBH Pa3BOj MOJbOMPUBPEIE MPEACTaBIba OUTHY
OCHOBY 32 TMIOCTH3al€ M YyCMepaBambe INPOU3BOIKE OHONOLIKK BPEOHUX U
KBaJIUTETHUX arpapHUX MPOHU3BOAA.

Kibyune peun: nosponpuBpena, TEXHOIOMIKHA pa3Boj, OMOTEXHOIOTHja, TPUPOAHU
pecypcH, OIp>KUBH Pa3Boj, 3aIUTHTA )KUBOTHE CPEANHE.

! Hpoo. ap Jparmma Buhenrujesuh, DakynTer 3a eKOHOMHU]Y U HEDKSHCPCKH MEHALIMEHT,
VYuusepsurer [IpuBpenna akagemuja, Hou Can, e-mail: dragisa.vicentijevic@gmail.com
2 Mp Jluzuja Ahuvosuh, MUHECTApCTBO MOJBONPUBPEIE, MIyMAPCTBA I BOIONPHBPEE
Penry6nuke Cp6uje, e-mail: lidija.acimovic@gmail.com

s Jp Cumo CreBanosuh, Banpen. npod., [lossonpuBpennu dakyarer YHUBEp3UTETa y
Beorpany, e-mail: simo.stevanovic@agrif.bg.ac.rs
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VY THI1aj TEXHOMOMIKOT Pa3Boja HA OAPKUBH Pa3BO) ...

UDC: 631.147:631.95

IMPACT OF TECHNOLOGICAL DEVELOPMENT OF
SUSTAINABLE AGRICULTURAL DEVELOPMENT AND
ENVIRONMENTAL PROTECTION

D. Viéentijevi¢', Ph.D., Lidija A¢imovi¢?, M.Sc., S. Stevanovi¢®, Ph.D.

! Faculty of Economics and Engineering Management, Novi Sad, Serbia
2 Ministry of Agriculture, Trade, Forestry and Water Management, Serbia
® Faculty of Agriculture, Belgrade, Serbia

Summary

The paper analyzes the impact of scientific and technological progress on the
environment and the impact of biotechnology and eco — technology in agricultural
development strategy, based on the rational use of natural resources. The key
problem in the application of technological developments in agriculture is based on
creating the optimal interdependence of the development of the biotechnology and
of eco - technology on one hand and optimal use of natural agricultural resources
from the other. Special emphasis is placed on the development of "friendly"
technologies that have a positive impact on the ecology and the escalation of
development and economic opportunities. On this basis, the sustainable
development of agriculture is an essential foundation for achieving and directing
the production of biologically valuable and quality agricultural products.

Key words: agriculture, technological development, biotechnology, natural
resources, sustainable development, environmental protection.

Author’s Address:

Dr DragiSa Vicentijevi¢

Fakultet za ekonomiju i inZenjerski menadZment
Univerzitet Privredna akademija

21000 Novi Sad

e-mail: dragisa.vicentijevic@gmail.com
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MoryhHocTH JpyIITBEHO-eKOHOMCKE UHTETPAIIH]E ..

Ipernenuu pag ExoHoMMKa HOBJBOHPZPEI(;?T
PO) -
VK: 316.334.55:338.43

MOTI'YRHOCTU APYIHITBEHO-EKOHOMCKE UHTEI'PAIIUJE
CEOCKE OMJIAIMHE Y ITPOLEC PYPAJIHOI' PA3BBOJA

Coma Banmn’

Pe3ume. ObOpa3zoBana ceocka OMIJIaMHAa je HajBa)XHUjH HOCHJIALL PYyPaTHOT Pa3Boja.
Kpuza cema u mospompuBpene, HEpa3BUjeHH EKOHOMCKHA MPOLECH, JIOMIN
IpYLITBEHO— KYITYpHH YCIOBH OHeMmoryhaBajy mapTHOUNAnWjy MIagux Yy
JIpYIITBEHOM M €KOHOMCKOM JKMBOTY CEOCKMX moapydvja. Hesamocnenocr,
CHpOMAINTBO, HEpa3BHjeHEe WMHCTUTYNHje H HWHPPACTPYKTypa, ApYyLITBEHA
WCKJbYYEHOCT MJIaJUX, O30MJBHU Cy MpOOJIEeMH KOju ce MOopajy Cy30HTH HHU30M
Ip>KaBHUX W JPYIITBEHUX Mepa U crpateruja. HeomxomHo je momohu mHTErpanujy
OMJIaJIMHE Y IPYIITBEHO — EKOHOMCKE IpOIIEce cea.

Kbyune peum: omnaguna, WHTErpanuja, OPYIITBEHO — EKOHOMCKH IIPOILIECH,
TPKUILTE pajsia, pypalHd pa3Boj

! Coma BanmuH, nipodpecop cormonoruje, Memmmrcka [koma 7. Anpr, Bojpoze
Kunnanuna 1, 21000 Hosu Cag, Ten: 021/ 6541-298
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UDC: 316.334.55:338.43

POSSIBILITY OF SOCIO-ECONOMIC INTEGRATION
RURAL YOUTH IN RURAL DEVELOPMENT PROCESS

Sonja Bandin
Medical School “7. April”, Novi Sad, Serbia

Summary

Rural youth is the most important carrier of the rural development. Crisis in the rural
areas and agriculture, undeveloped economical processes and the bad social and
cultural conditions make it almost impossible for the rural youth to participate in the
social and economical life in their areas. Unemployment, poverty, undeveloped
institutions and infrastructure and, as a result, the social exclusion of the rural youth,
all are serious problems which have to be solved within the society and the state, using
different measures and strategies. Youth should be motivated to develop more interest
in the agriculture and rural life, stimulated and helped in their integration into ongoing
social and economical processes.

Key words: youth, integration, social-economical processes, market, rural
development
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Ananu3a Typuctiakor pomera y CpOujH U Heros ...

Ipernensu paj ExoHoM#Ka 0JEONpHBpEsie
bpoj 2/2011.
V]IK: 338.48+640.4:338.2

AHAJIN3A TYPUCTHUYKOI TIPOMETA Y CPBUJHN
N IBEIOB YTUIAJ HA EKOHOMCKHU PA3BOJ

Tamapa ajuh’, Auhennja [lurypcxu’, Anexcannpa Jparun’

Pe3sume: Typuszam je mo MHOTHM CBOJUM KapaKTEpUCTHKaMa U pe3ysiTaTUMa y
cBery obenexuo 20. Bek, a 0J1 CBOje M0jaBe Ma J0 JaHac Typu3aM IMpaTH U Kpeupa
pasIuUMTE CKCIaH3WBHE JPYIITBEHE M CKOHOMCKE TojaBe. Bemuku 0poj
WCTpaXUBamkha OJHOCH CE Ha HEroBe EKOHOMCKE e()eKTe, KOjH Cy 3alpaBo Be3aHU
3a HEroB PacT W Pa3BOj, OPraHU3aAIU]y, YIIPABIbaKkE, TTOCIOBHO-TIPEIY3ETHUUKE U
TEXHUYKO-TEXHOJIOIIKE aCIeKTe W MHTeprperanuje. EkoHOMCKa nmpupoaa TypuzMa
ocTayla je TeMeJbHa YHMIbCHUIIA U JaHac KaJla TeOpeTUYapu CBE BUIIC HCIUTY]Y
JIpymTBeHe e(heKTe OBE JeTaTHOCTU. MecTo U yriora Typu3Ma M YyrOCTUTEIhCTBA Y
EKOHOMCKOM pa3Bojy CpOHje je 3HauajHO MUTAEkE KOje 3aCiyKyje MOCCOHY TaXby
Y KOje MpeJICTaBJba MPeAMET OBOT pajia.

um oBor paga OHO je ykasaTh ympaBo Ha edekre TypusMma H
YrOCTUTEJLCTBA Ha HaluuoHanHy npuBpeny CpoOuje. M3Hern cy momauu noOujeHH
UCTpakuBameM JoKyMeHTanuje Pemyonuukor 3aBona 3a Cratuctuxky Cpouje, Kao
W HHTEPHE [OKYMEHTalje oApeleHnX TYpPHCTHUKO-yrOCTHTEHCKUX oljeKaTa.
Pesyntatn nmo kojux ce mouuto ykasyjy Aa TypuszaM uma oipeheHu yTulaj Ha
pa3Boj MpUBpele U SKOHOMCKY CTaOMIM3alHdjy, ajd Ja je Taj epekaT joll yBeK
JalieKo 0J OYEKHWBAaHOT MJIM OHOT KOjU je KapaKTepHCTUYaH 3a IPYre TypUCTUUKH
pasBujeHuje apxase. [labe, y pany cy Ha OCHOBY HaBeICHUX IpoOiieMa W3HETH U
LUJBEBU 32 €KCIIAH3UBHUJH PAa3BOj OBUX YCIY)KHUX JETaTHOCTH.

Kibyune peun: Typm3am, yroctutresbctBo, CpOHja, EKOHOMCKH pa3Boj,
cTabuiu3anmja

* Op Tamapa Iajuh, Bucoka nocnoBHa 1kona cTpykoBHuX crymja, Hosu Ca,
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ANALYSIS OF TOURIST TRAFFIC IN SERBIA AND
ITS IMPACT ON ECONOMIC DEVELOPMENT

Tamara Gaji¢, Ph.D., Andelija DZigurski?, Ph.D., Aleksandra Dragin®, Ph.D.,

! Higher School of Professional Business Studies, Novi Sad, Serbia 2
Faculty of Sciences, University of Novi Sad, Serbia

Abstract

Tourism is by many of its features and performance in the world marked the
20th century, and from its appearance until today follows the tourism and creates
an expansive variety of social and economic phenomena. A large number of studies
related to its economic effects, which are actually related to its growth and
development, organization, management, business and entrepreneurial and
technical aspects and interpretation. The economic nature of tourism has remained
a fundamental fact, and now that scholars are increasingly examining the social
effects of this activity. The place and role of tourism and hospitality industry in the
economic development of Serbia was an important issue that deserves special
attention and that is the subject of this paper.

The aim of this study was to show precisely the effects of tourism and
catering to the national economy of Serbia. There are data obtained by a research
of documentation of Statistical Yearbook of the Republic of Serbia , as well as
internal documentation of certain tourist and catering facilities. The results reached
suggest that tourism has a particular impact on economic development and
economic stabilization, but that this effect is still far more than expected or that
which is characteristic of other developed nations coach. Further, the work on the
basis of some problems and goals set out for expansive development of the service
sector.

Keywords: tourism, hospitality, Serbia, economic development, the stabilization
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Exonomcku edekTy eko-Typr3mMa

Crpyunu pag Exonomuka nossonpusperie
bpoj 2/2011.
VJK: 338.483.11:338.22

EKOHOMCKU E®EKTHU EKO-TYPU3MA

Maja LlItp6ar’, Bnamana Xamosuh'

Pesume: Exorypusam moapa3ymMeBa IyToBama 0  JECTHHAaLMja  ca
MPENO3HAT/BUBOM OYyBaHOM (JIOPOM M (ayHOM Koje IMpeAcTaBibajy MpUMapHe
aTpakiyje 3a TypucTe, Y3 MUHUMAlIaH YTHIAj Ha )XKUBOTHY cpeauny. [loctoje nBa
EKOHOMCKAa KOHIIETITa y €KO TypusMy. To Cy €KOHOMCKM YTHLAj U EKOHOMCKa
BpEOHOCT. YTHUIIAjU €KO TypH3Ma Kao MPUBPEIHE AKTUBHOCTHA MOTY OUTH TUPEKTHH
n uHaupekTHU. CEeoCKH Typu3aM je TECHO IMOBE3aH Ca EKO-TYPHU3MOM, IITO ce
MPBEHCTBEHO OrJie/la y TIOBOJbHUM YCIOBHUMA OUyBaHE MPUPOJIE, OKOJIUHE, YHCTOM
Ba3lyxy, He3araleHUM pekaMa U je3epuMma, OoraToM OMIJBHOM M >KHBOTHHSCKOM
cBeTy, AOK OopaBak y TNpUpOOM IIpyKa TypucTHMa MOryhHOCT 3a ILIETHY,
peKpeanujy, CHOpT, OpPTaHM30BaHE H3JeTe A0 OONMXKIBHUX mehnHa, Bomomaja,
MoryhHocT 70Ba M pubonoBa, jaxama, Opame IIYMCKUX IUIOOBA M JIGKOBUTOT
Onsba, Kao U JIpyre peKpeaTuBHO-3a0aBHE aKTHBHOCTU y PUPOIH. AyTOpH y pamy
aHaJM3Mpajy OCHOBHE EKOHOMCKE AaKTMBHOCTH y €KO-TypH3My Kao IITO Cy
CHeprercka e(QHUKacHOCT W CTBapameé HOBHX YCJIOBa 3a pas3Boj 3ajeqHHIIE,
Harnamasajyhu Besy u3mel)y eko u pypaiHor Typu3Ma.

Kibyune peun: eKoHOMCKH eeKTH, €KO TypH3aM, pypaHi TypH3am

* Iip Maja IlIrp6a, ap Bnagana Xamopuh, MTHCTUTYT 3a €KOHOMHKY HOJOIPHBPEIE,
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Exonomcku edekTy eko-Typr3mMa

UDC: 338.483.11:338.22
ECONOMIC EFFECTS OF ECO-TOURISM

Maja Strbac, Ph.D., Vladana Hamovié,
Ph.D. Institute of Agricultural Economics, Belgrade, Serbia

Abstract

Ecotourism involves travel to destinations with a recognizable preserved
flora and fauna that are the primary attraction for tourists, with minimal
environmental impact. There are two economic concepts in eco-tourism. These are
the economic impact and economic value. The impacts of eco-tourism as an
economic activity may be direct or indirect. Rural tourism is closely linked to eco-
tourism, which primarily reflected the favorable conditions of preserved nature, the
environment, clean air, unpolluted rivers and lakes, rich flora and fauna, while
spending time outdoors gives tourists the opportunity for walking, recreation,
sports, organized tours to nearby caves, waterfalls, hunting and fishing, horseback
riding, picking wild fruits and herbs, and other recreational and entertainment
activities as well. The authors analyze the main economic activities in eco-tourism
such as energy efficiency and creating conditions for community development,
emphasizing the connection between eco and rural tourism.

Key words: economic effects, eco-tourism, rural tourism
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BasyrHa kinay3yna y OaHkapckum kpeautimMa y Cpomju

Crpyunu pag Exoromuika rossonpuspeie
bpoj 2/2011.
VJIK: 343.359.3:336.773(497.11)

BAJIYTHA KUIAY3VJIA
Y BAHKAPCKUM KPEJIUTUMA Y CPBUJA

I1. Kanop®

Pe3ume: Ca ykupamem 3a0paHe yroBapama BallyTHE Kiay3yle, OIHOCHO
MHJIEKCAllMje KPEOUTHUX W JPyrux o0aBe3a MpeMa BPEJHOCTH CTAaHE BAIYTE,
nocioBHe Oanke y CpOuju, a OCEOHO OHE ca CTPAHUM KalUTaJIoM, IoYene Cy Ja y
BEJIMKOM OpOjy KpPEOUTHUX yroBOpa YHOCE BANyTHY KiIay3ylly, IpeMa Kojoj ce
u3HOC obaBe3e (pe)Bajopu3yje mpema Tekyhem Kypcy craHe BaiyTe (yriaBHOM
eBpa-EYP) y Tpenytky nocrneha obaBese (ruiahama para kpenuta). Ha Taj HaumH je
y CpbOuju nmomnuio o eckamanvje (EHOMEHA IMMO3HATOT Kao ' espousayuja’ WA
’oonapuzayuja’’ y jeTHOM HETOBOM ITOjaBHOM OOJIMKY, KOjH HHUjE HOB U TIOCEOHO
je xapakrepucTH4aH 3a 3emube JlaTHmHCKe AMmepuke (mojapu3anuja) U 3eMJbe Y
TpaH3HMILHUjH UCTOYHE U IeHTpaHe EBpore (eBponsammja).

Hagenena mpakca, y oBUM pa3Mmepama, ce BUIIE HE OM MOrja U HU CMena
TOJIEpHCATH Of CTpaHe MOHETApHHUX BJIACTH M IUTO Mpe ce Mopa Hahu peleme 3a
Je-eBpou3alyjy OaHKapCKUX KpenuTa, U TO Ha CUCTEMCKH M MPUXBATIGUB HAYMH 32
CBC YYECHUKE Y KpPEAUTHOM OIHOCY, Y3 aJeKBaTHy (Ipe)pacroneny pH3HKa
JEBU3HOT Kypca.

Kibyune peun: eBponsanmja, 1eBuse, KpeAUTHA BadyTHA Kilay3yia, PU3HK

* Ip Tpenpar Kanop, Baapesu npodecop, dakynrer 3a HOCIOBHE CTyMje, MeraTpenn
yuuBepaurert, ['ore Jlemuena 8, 11000 Beorpan. e-mail: pkapor@megatrend.edu-net
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UDC: 343.359.3:336.773(497.11)

THE FOREIGN CURRENCY INDEXATION CLAUSE IN
THE BANK LOANS IN SERBIA

Predrag Kapor, Ph.D. Faculty for Business Studies, Megatrend
University, Belgrade

Summary

In Southeast Europe the use of foreign currency in general and euro in
particular is widespreaded phenomen that is also referred as euroization. The term
euroization referres to de facto or de iure use of the euro as legal tender, medium of
exchange, unit of account and store value instead of the domestic (local) currency.
There are several reasons for euroization, but the main is the erosion of confidence
in national currency owing to the economic and political situation.

The foreign currency (FX) indexation (valuation) clause is the stipulation in
the contract (commercial or financial) that ties the nominal value of monethary
obligation that has to be paid in one currency (currency of settlement) to another
currency (currency of valuation). First currency is uslualy the domestic (weak)
currency and the another currency is foreign (hard) currency, mainly U.S. dollar or
euro.

The inheret risks associated with FX indexed lending, and use of euro as unit
of account for the loan obliagations, has been underestimated and neglected by
banks an borrowers. The weakening of dinar against the euro led to significant
increase of real costs of unhedged FX indexed borrowings and higher credit defalut
risk for banks. The current high level of euroization in Srbia is also posing a severe
challenge to active monethary policy. Therefore, de-euroization is essential
prerequisite to improving the stability of the monethary and financial system in
Serbia.

Key words: euroization, foreign currency, FX indexed loans, FX indexed clause,
risk
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Mehy3aBricHOCT Oep3aHCKe BPESTHOCTH aKIINja, MOTHBA ...

OpurvHamHu Hay4HU pajt ExoHOMYKa IOJOPUBPETIE
bpoj 2/2011.
VJK: 336.761:336.012.23

MEDBY3ABUCHOCT BEP3AHCKE BPEJHOCTU AKIINJA,
MOTHUBA 1 OBUMA OTKYITIA COIICTBEHUX AKIIUJA

B. [asnosuh', C. MymusoBuh®

Pe3nme: Amnanuza wmely3aBUCHOCTM Oep3aHCKE BPEIHOCTH akiWja M OTKyHa
conctBeHux akuuja y CAJl mokasyje ga cy HajoOMMHHUjH OTKYIIH COICTBEHHUX
aKUuja BPILEHU NMPHU HAjBUILIUM OEp3aHCKUM BpPEAHOCTHUMA, IIPU YeMy Cy akLuje
HajBepoBaTHHUje OWJie W TpELEHEHe, JOK Cy OTKYNH OWMJIM JaleKo CKPOMHHjU Y
yCJIOBMMa jacHe TOTLEH-CHOCTH BPEJHOCTH aKILIMja, YaK UM MPU BUCOKUM pe3epBaMa
mukBUAHOCTH. McmocraBipa ce, 1a ce KOMIaHHje MOHAMaj)y yIpaBo OOPHYTO OX
JIpYruX WHBECTUTOpA. KyIyjy aKmuje KaJa Cy HajCKyIUbe, YMECTO Kala Cy
HajedpTuHHUje. Cnenehun 3akpydak aHaiuse je, a je y yCIOBHMa Pa3opHUX KpU3a y
HajO0OJbEeM MHTEpECY KOMIAaHHje U MOCTOjaHMX MHBECTHUTOpPA 3aMHTEPECOBAHUX 3a
caMy KOMIIaHHWjy, cayeKaTh JOK KpH3a HE JOCErHEe JHO W BPEIHOCT aKkluja He
JIOCETHE CBOj MUHMMYM, OyayhH Ja ce mokas3ayio Ja OTKYH COICTBEHUX aKIHja, He
camo na Huje moBehao BpeAHOCT aklMja, HErO HUjE YCIeEOo Ja 3ayCTaBH HHU Taj
HBUX0BE BPEIHOCTH.

Ki/byuHne peum: OTKym CONCTBEHHX aklHja, BPEOHOCT akiuja, (UHAHCH]CKU
MOJIOXKaj, KpH3a

' Jlp Bnazan IMapnosuh, Banpen. npod., @akyarer 3a nmocnosHe cTyauje, beorpas,
Merarpenn yausepsurer, beorpaz, e-mail: vpavlovic@megatrend.edu.rs
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INTERDEPENDENCE OF STOCK VALUES ON STOCK
EXCHANGE, THE MOTIVES AND THE VOLUME
OF STOCK REPURCHASES

Vladan Pavlovi¢* Ph.D., Saga Muminovié? Ph.D.

'Graduate School of Business Studies, Megatrend University, Belgrade, Serbia 2
Julon, d.d., Ljubljana, Slovenia, Member of the Aquafil Group

Abstract

Analysis of the interdependence of stock values on stock exchange and the
stock repurchases in the U.S., shows that the most extensive stock repurchases
were carried out at the highest prices, when it was likely that the stocks were
overestimated, while the stock repurchases were far more cautious in terms of clear
undervaluation of stocks, even at high liquidity reserves. It turns out, that
companies behave exactly the opposite of other investors: buy stocks when they are
most expensive, rather than when they are least expensive. The next conclusion of
the analysis is, that in times of devastating crises in the best interest of the company
and existing of investors, interested in the company, is to wait until the crisis
reaches the bottom and the value of stocks reached its lowest point, because it was
shown that the stock repurchases, did not increased stock value, but also was
unable to stop or decrease their value.

Key words: share buybacks, share value, financial position, crisis
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Teopujcke OCHOBE U TIPAKTUYHA UCKYCTBA ..

Ipernensu paj ExoHoM#Ka 0JEONpHBpEsie
bpoj 2/2011.
VJIK: 336.564.3:631

TEOPUJCKE OCHOBE U IPAKTUYHA UCKYCTBA
HNPEBA/BUBAIBA ITIOPE3A CA OCBPTOM HA IIOJbOITPUBPELY

I'. Munomesuh', M. Kymih?®

Ancrpakr: JpxaBa, monaszehu on ommTux uHTepeca, yTBphyje (uHAHCHjCKY
pacmozeny Tepera, ajdW Hope3oM onTepeheHun mojeauHIM, monasehn o CBOjUX
noceOHUX MHTEpeca, He MPUXBaTajy oBY pacmofeny. [lopecku 0OBE3HHK mope3
Mopa Jia TUIaTH, ajii OH pearyje Ha HauWH Ja Teper Iiahama mopesa npepajbyje Ha
npyra nuna. IlpeBasbuBame mope3a Tpeba CXBaTUTH Kao EKOHOMCKH IIPOLEC
M3a3BaH MOPECKMM 3aXBaTOM IOMONY KOjer ce AMPEKTHO HOBYaHO onTepeheme
npebaltyje, mMyTeM yckiahuBama I1eHa, ca TIOPEeCKOr OOBE3HHMKA HA jEIHO WM BHIIE
npyrux nuna. [IpeBasbuBame Mope3a MOCTOJM YBEK Kala je JIUIE — IMOPECKH
00BE3HHK, Pa3IMYUTO O JIUIA KOje CTBAPHO CHOCH MOpecKH TepeT. [IpeBasbuBame
mopesa je NPUCYTHO M Ko mosbonpuBpene. OBa memaTHOCT, 300T CBoOje
cnequpUIHOCTH, MOCEOHOCTH MPUPOJHHUX YCIOBa W MPHUPOJC ACIAaTHOCTH, MMa
noce0aH MOPECKU TPETMaH, alll U CBOjy 0coOEHOCT y cdepH MpeBasbiBama Iopesa.

Kbequ pedn: 1ope3, IOPECKU 06B63HI/IK, maahame nmopesa, MnpcBaJbUBALC
nopesa, noJbonpuBpeaa, MHAUBUYyaJIHA ITOJbOIIPUBPCAA.

! TIpod. mp T'opan Muoresuh, KpiMuHATCTHUKO-TIOTHITH]CKA akazemuja, Beorpar.
? Tpod. p Mupxo Kymmh, Meratpern Y ruepsuter, beorpaz.
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Teopujcke OCHOBE M IPaKTUYHA UCKYCTBA ...

UDC: 336.564.3:631

THEORETICAL BASIS AND PRACTICAL EXPERIENCES OF TAX
SHIFTING WITH REFERENCE TO AGRICULTURE

Goran Milosevi¢* Ph.D., Mirko Kuli¢® Ph.D.

1Academy of Criminalistic and Police Studies, Belgrade, Serbia 2
Megatrend University, Belgrade, Serbia

Abstract

Country, starting from the general interests, establishes the financial
distribution of burden, but individuals burdened by taxes, having their own
personal interests, do not accept this distribution. Taxpayer must pay the taxes, but
he reacts in that way that he transfers the tax burden to other persons. Tax shifting
should be understood as economic process caused by a tax procedure by which the
direct financial burden is being transferred, through price adjustment, from a
taxpayer to one or several other persons. Tax shifting exists when a person —
taxpayer is different from a person that actually bears the tax burden. Tax shifting
also appears in agriculture. This line of activity, due to its specificity, specificity of
natural conditions and the very nature of activity, undergoes a special tax
treatment, but is also specific in the sphere of tax shifting.

Key words: tax, taxpayer, payment of taxes, tax shifting, agriculture, individual
agriculture.
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[poGiemu prcKamTHIX HEpaBHOTEXA M MOTYHH ...

Crpyunu pag ExoHOMIKa ITOJBOIPHUBpEE
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VJK: 338.124.2(100)

MNPOBJIEMH ®UCKAJTHUX HEPABHOTEXA
N MOI'YRU PU3UIIUA KOJU ITPOU3UJIIA3E
Y HOCTKPU3HOM NEPUO Y

JI. Bypuh', JT. *Kuskos', Cysana Konap®

Ancrpakr: [lojaBa rinobanHe exkoHomcke kpuse y 2008, je yumnHmia na
(uHAHCHjCKa TPXKUIITA JOKUBE Komarnc. OCHOBHA MOCTIEUIIAa CBETCKE pelecHje je
010 HarJIM Maj arperaTHe TPaXIbE M OpacT He3anocieHocTy. JpkaBa ce jaBuia y
THM YCIOBUMa Kao jeOUHHM cyOjeKaT KOju MOXKE EKCIECHBHOM IOTPOLIHOM
BpaTUTH C€KOHOMHjy Ha Mpeakpu3HW HHBO. CBEIOIMMO CMO Ja Cy Mepe
WHTEPBEHIMOHN3MA Jalie pe3yiTaTta, Me)yTHM HOBY OMACHOCT caja MpPEACTaBibajy
(duCKaHN PU3HIHM y BUAY BHUCOKMX OyUeTCKUX AepHLIUTa U OrPOMHHUX jaBHHUX
nyroBa. OCHOBHa MeToja MPUMEHEHA y OBOM pajy je aHaTIUTHYKO-eMITUPHjCKa,
noMohy Koje je HampaBJbeH IOKYIIaj carjiefaBamba W pasyMeBamba MOCMaTpaHOr
npobiema.

Kibyune peun: riobanna penecuja, AeUINUT U jJaBHU OYT, QUCKAITHU PU3UK
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FISCAL PROBLEMS IMBALANCES AND POSSIBLE RISKS
WHICH ARISE FROM THEM IN POST CRISIS PERIOD

Dejan Buri¢', Ph.D., Dejan Zivkov', Suzana Kolar?
! Higher School of Professional Business Studies, Novi Sad, Serbia
2 Faculty of Economics, Subotica, Serbia

Abstract

Appearance of the global crisis in 2008. forced financial markets to colaps.
Main consequence of the world recession was sudden fall of agregate demand and
unemployment rise. Government has appeared in that conditions as the only subject
who could bring back economy on precrisis level with help of axcessive
consumption. We are now witnessing that intervention measures have been
succsesful, however new threat are looming in form of high budget deficits and
huge public debts. Basic methods applied in this paper are analytical and empirical
which could help to understand and overview observed problem.

Key words: global recession, deficit and public debt, fiscal risk
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THE RELATIONSHIP BETWEEN WINE, HERITAGE AND
TOURISM: AN EXPLORATORY FARM STUDY

Francesco Saverio Nesci', Donatella Privitera®

Abstract. Agriculture has taken on a multifunctional role and link with tourism is
required to protect and exploit its “historical” resources (heritage) as a tool of
interconnection between local products, countryside, traditions, cultural values but
also to place emphasis of the territory and communicate it. The aim of paper is the
role assumed today by firms in particular those that support rural tourism. The
objective is to assess the relationship between the company image, the
entrepreneurial behavior built according to values, “typical” signs, historical
resources of the rural world and the spin-offs on the territory. The paper shows the
utility for rural tourism development: the heritage, which is often well preserved in
rural areas is a valuable resource to integrate with management providing useful
help as a vehicle for economic benefits also for agricultural regional development.

Keywords: heritage marketing, multifunctional agriculture, firm identity.
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EFFECT OF METEOROLOGICAL CONDITIONS
ON THE PRODUCTION OF NS SOYA BEAN SEED

Vera Popovi¢'!, M. Vidi¢', B. Glamoglija®’, M. Tati¢'
S. Vuckovié?, Jela Ikanovi¢?

Summary. The perspective of our society cannot be imagined without the quality
production and marketing of seeds in the country and abroad. On average, seed
soya bean was annually planted on area of 7,151.8 ha in the period 2002-2007.
Area under NS soya bean seed showed an annual trend rate of growth (9.21% with
certain oscillations). In the research period, soya bean seed yield was 2.29 t ha™
with a highly stable growth rate of 2.66%, while NS soya bean seed production in
Serbia was 15,993 t with an annual growth rate of 12.59% with certain oscillations.
Permanent growing trend of soya bean production is a result of increased area and
yield. The increase of production was also affected by weather conditions. Such
production volume fully meets domestic needs, while significant amount of seed
still remains for export.

Key words: soya bean, seed, NS cultivars, meteorological conditions, production
parameters
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YTULHAJ METEOPOJIOIIKUX YCJIOBA HA ITPOU3BOAIBY
CEMEHA HC COPTH COJE

Jlp Bepa ITonosuh', 1p Mutom Bumuh', 1p Bophe mamoumja®,
1p Mianen Taruh?', np Capo Byukosuh?, Mp Jena Mkanosuh®

"MucTuTyT 32 patapcrBo u mosprapctso, Makcuma [opxor 30, Hosu Caz, Cp6uja.
Mosmonpuspenuu daxynrer, Hemamuna 6, 11081 beorpan — 3emyn, Cpouja.

Pe3ume

[lepcriektBa Hammer ApPymITBA C€ HE MOXKE 3aMHCIUTH 0O€3 KBAJIHMTETHE
MPOU3BO/KE U IJJaCMaHa CEMEHa Yy 3eMJbUM W HMHOCTpaHcTBY. Y mepuoxy 2002-
2007. mox ceMEHCKMM YCEBOM COj€ 3acejaHO TOAuIIe je y mpoceky 7.151,8 xa.
[Mospmmne nox cemenom HC coptu coje Oenexe TeHIEHLH]y pacTa MO CTOMHU O
9,21 % romumme, ca ocmwiangjama. lIpuHOC ceMeHa coje y IOCMaTpaHOM
Tepuoay U3HOCHO je 2,29 1/xa u Oenexu TeH]T pacTa o cronu ox 2,66 % u Benuky
crabumHoct. [IponsBoama cemencke HC coje y CpOuju, y mocMaTpaHOM MEPUOY,
uzHocu 15.993 T ca teHmeHumjom pactra mo cromu on 12,59 % romumme u
ocimnanujama. [lepMaHeHTa TEHACHIMja pacTa MPOU3BOAE COje PE3YNITaHTa je
nopehamba ToOBpIIMHA W TpuHOca. Ha pact mnpousBoOAmE [ENoBaH Cy |
KnuMaTckux Qakropu. OBakaB OOMM TMPOU3BOIHE y IMOTIYHOCTH 3a/I0BOJbaBa
nomahe morpede, a 3HaYajHE KOJTUYMHE CEMEHA 0CTajy U 3a U3B03.

Kmnbyune pede: coja, ceme, HC copre, METeopoOImIKH YCIOBH, MapaMeTpH
MIPOU3BOALE
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INPABHA 3AIITUTA O3HAKA I'EOI'PA®CKOTI ITIOPEKJIA
POBA U YCJIIYTA

3. Munamuuosuh’, C. Bapra®

Pe3ume: O3znake reorpad)cKor mopekia Kao 3HalU Pas3INKOBama KOPUCTE Ce 3a
obenexaBame poda 1 yciIyra Koje motudy ca oapeheHor reorpadckor JoKaiInuTera.
VY Hamoj 3eMJbH OBOj 0ONacTH TpaBa HHTENEKTyallHE CBOJUHE Yy TOCIEARBUX
HEKOJIMKO T'OAIMHA, y 3aKOHOJAaBHOM CMHCIY IMocBelieHa je 3HAaTHA MaXma, ma Cy
OpONHMCH W3 OBE O0JacTH y TOTHYHOCTH YcarjameHd ca Mel)yHapogHUM H
€BpPOICKUM 3aKOHOJABCTBOM. 3aTO c€ Kao pasJior 3a HEMoCTojame poda W yciyra
Ha HallleM ¥ MHOCTPaHMM TPXKHIITUMA ca HAlIMM O3HaKama reorpag)ckor mopexia
BHUIIIE HE MOXKE MTPABIATH HEMOCTOjalbeM a/IeKBaTHE 3aKOHCKE PEryyaThHBe. Y OBOM
pamy ayTropw Hajpe yka3yjy Ha 3Hayaj MpaBHE 3alliTUTEe O3HaKa reorpadckor
nopeksia a motoM obpalyjy mpasnu nocmynax 3alITHTE O3HaKa reorpagckor
MOpeKiia NpeMa HaluOHAIHMM W Meh)yHapomHuMm mnpomucuma. Y 3aKJby4HUM
pasMaTpamUMa ayTopu KpPUTHKYjy moctojehe pememe y 3akOoHy O O3HaKama
reorpa)ckor mopekia, ImpemMa KoMe Kao IPYrOCTENeHH OpraH y MOCTYIKY 3a
MpaBHY 3alITUTY O3HaKa reorpad)ckor nopekia omgnyuyje Biaga u npemiaxy aa ce
Kao JpYrocTeNeHH OpraH NpU 3aBOAy 3a HHTENEKTYalHY CBOjHHY YCTaHOBHU
Komucuja nnm Behie 3a sxanGe.

Kipyune peun: o3nake reorpad)ckor mopekia, UMe mopekiia, reorpadcka o3Haka,
oBJaiheHy KOPUCHUK, Mel)yHapoIHa 3aIuTHTa.
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THE LEGAL PROTECTION ON THE INDICATIONS OF
GEOGRAPHICAL ORIGIN OF CERTAIN GOODS AND SERVICES

Zoran Miladinovi¢, Ph.D., Sinisa Varga, Ph.D.
Faculty of Law in Kragujevac, Serbia

Summary

Indications of geographical origin as distinguished signs are used for
marking products and services originating from certain geographic locations. In
recent years this field of intellectual property has been under the focus of our
legislative bodies in the sense that the regulations in this field have been
completely harmonized with corresponding EU laws. Therefore, the absence of the
products and services with our geographic indications from international markets
can no longer be justified by inadequate regulatory solutions.

In this work the authors point to the significance of legal protection of
indications of geographic origin describing the legal procedure for 1IGO protection
according to national and international laws. In the conclusion, the authors present
some critical reviews of the existing solutions in the Law on indications of
geographic origin where the government is instituted as the organ of second
instance in charge of deciding on the legal protection of geographical indications
suggesting that a relevant independent Commission or an Appellate Council at the
Intellectual Property Office should be instituted as an organ of second instance.

Key words: indications of geographical origin, designation of origin, geographical
indication, authorized user, international protection.
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MNOACTULHAJUA UMIVIEMEHTAIIUJA CUCTEMA KBAJIUTETA
MNOJbONPUBPETHUX U MPEXPAMBEHUX ITPOU3BOJIA ¥ CPBUJU

E. Kanau'

Pe3ume: Kako cy mosbonpuBpeHU MPOU3BOAN U MpexpaMOeHa WHAYCTpHja jeqaH
OJ1 KJbYYHHMX M3BO3HHUX ajyTa Halle 3eMJbe TO jeé Beoma OMTHO aa mpemy3eha u3
OBOT' CEKTOpa Ha BpeMe CXBaTe 3Hayaj Mel)yHapoIHUX cTaHImapaa moceOHO 3a
yhnpaBJeambe Oe3bemHomhly ¥ KBajgMTeTa XpaHe Te KpeHy Yy Ipolec
UMIUIeMEHTaluje ucTux. EdexT Koju ce mocTHKy yBohemeM CTaHIapAa uMajy 3a
uuJb 1 Opky unTerpanujy Cpouje u EBponcke Yuuje.

Pan pasmarpa caBpeMeHE IIOCIOBHE TPEHIIOBE y IPOM3BOIKBU XpaHe.
AHanu3upajy ce mpoMmeHe y npexpamOeHoj mHAyctpuju CpOuje TOKOM mepuona
TpaH3ULje Te MoTpede 3a UMIJIEMEHTAIMjOM CUCTeMa KBaJMTETa y MPHUBPEIHUM
cyOjekTuMa u3 oBOr cekropa. Kpo3 pax cy mpukasaHu momanu (QUHAHCHjCKE
noapiike Munucrapcrsa nossonpuspene Penyonuke CpOuje, BlaguHUX areHiuja,
MehyHapoIHHX IOHATOpa M CONCTBEHWX WHBecTHIMja y mepuony on 2004. mo
2010. rogune. Takohe npukaszaH je yTuiaj UMIUIEMEHTAIMje CTaHIap/ia Ha U3BO3
MOJHONIPUBPENHUX U MpexpaMOeHux npoussoaa u3 Cpouje.

Ksbyune peun: Ksanurer, 6e30e1Ha XpaHa, CTaHIap/, MOJICTUIIAjHA CPEJICTBA.
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INCENTIVES TO THE IMPLEMENTATION OF QUALITY OF
AGRICULTURAL AND FOOD PRODUCTS IN SERBIA

Edin Kala¢ M.Sc.
Head of Local economic development office Novi Pazar, Serbia

Abstract

Since agricultural products and food industry are among our country’s major
trumps, it is essential for the enterprises from this sector to realize in time the
importance of safety and quality food management standards and start their
implementation process. Effects that are achieved after standard implementation
has a purpose in faster integration process of Serbia and EU.

The paper deals with modern business trends in food production. Further is
described situation in the food industry of Serbia in the period of transition and
necessity of introduction standards for quality management systems in the
enterprises, The paper further describes financial support by the Ministry of
Agriculture of the Republic of Serbia and international donors in the period 2004-
2010. and impact of implementing standards for exporting agricultural and food
products from Serbia.

Key words: Quality, food saffety, standards, incentive funds.
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